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Date: 28.05.2024

MAKS/Secretarial/2024-25l5

To,

The Listing Department
The Nationai Stock Exchange of tndia Limited
Exchan8e Plaza, C-1, Block -G,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 40O 051

Subject: Outaome ofthe Board Meeting held on 28th May 2024

Ref: Regulation 30 and 33 of the SEBt (Listing Obligations and Disciosure Requirements) ReButations,
2015.

NSE Symbo| MAKS

Dear Sir/Madam,

ln terms of Regulation 30 and 33 of the SEB| (Listing Obligations and Disclosure Requarements)
Regulations, 2015, this is to inform you that, the Board of Directors of the company at its meeting held
on Tuesday, 28rh May 2024 has, inter alia

1. Approved the Audited Financial Results for the half year and year ended March 31, 2024 in
this regard, we are enclosing herewith:

a) Audited Statement of Assets & tiabilities for the half-year and year ended 31st March 2024,
Audited Statement of profit & tossforthe half-yearand yearended 31st March 2024, Audited
Statement of Cash Flow for the half-year and yea. ended 31st March 2024, se8ment-wise
Revenue, Results, Assets, and t-iabilities for the half-year and year ended 31st March 2024,
and modified Auditor,s Report for the half_yearly and year-to_date results of Maks Energy
Solutions lndia t-imited.

The meetin8 started at 7.30 P.M. and ended at A i 6 o P,f<l

Request you to take this on your record.

For MAKS Ener8y Solutions tndia Limited

VishalNadhe
Company se.retary & Compliance officer

R.gd,Otr r Shdroon-1, 599/600 R.sta p6th, Shubhem Soclety, N6ar pa*iAgy6ri, pune-4,01,1.1: +rt-20.261t0500r: sares@makse6neraroB.com I oxpons@mar6g€noErors.com o: ww.maksgons€lo.s.com I c|l{ : u3rr02p 20loplct36962
Factory: srNol3/0/1/3, y6otew6di, Kondhwa_saswad Road, pun€ 41104a
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(DlnalsE MAKS Energy Solutions lndia Limited
IIA]{UFACTUEERS (OE ) t EXPORIERS OF : D|ESET GENEi
(Fom.rrv r.nown.. HrrKs ."-o 

"r"o.- ,,ii. *lRsET 
(3kva ro 3oookva)

Audit€d Statement o, Assets an.t Liabititi€s fo. the hatf year and year enO.a iu."iJr, ,oza
(Amount rn i Lakhs)

March 31, 2024 March 31,202
EQUIIY & LIAAILTTTES

1 Sharehotder's Funds
a share caprtal
b Reserves and S!rptus
c. Ivloney recerved aga nst Share warrants

2 Share apptication money pending aIotement
3 Non-Cur.ent Liabitities

a, Lonq Term Borrowinos
b. Long term provrsron;

4 Cu.rent Liab ities
a Sho( Term Bo(owrnqs
b Trade Payabt€s

(r) toral outstanding dues of mrcro enrerpr ses and smalr

enterprises; and
(ir) totar outstand ng dues of credrtors other than mrcro
enterprises and smati enterpnses,
c. Other Current Lrabitines
d Sho( Term prov s ons

TOTAI

ASSETS
1 Non-current assets

a, Property, Pantand Equrpment and Intanorbte Assets
i. Tangrbte Assets
ri. Intangible assets
i. caprta wtP
rv lnrangrb,e A(<et: .noer daveropmpn,b Non current Investmenl

c. Deferred Tax Asset
d, Long-Term Loans and Advancese. Other Non-C!rrent assets

b Trade Rece vabtes
c. Cash & Cash Equrva entsd. Short Term Loans and Advancese. other currenr Assets

TOTAI

693.48
940.89

593.48
9t2.70

1,548.13

75.83

30.72
54.67
21.4t

184.93
58.64
t6.04

*,"'

2.42
102.33

13.87
(0.00)

2.54
103.43

t,2?4.t5
1,363.95

247,3A
361.01

7,77

1,288.81
1,334,57

95.23
306.82

4,26

Date:2a,05.2024

J1"1.,^^".r^- h. Jt"A
Mahendra Shaw( Whote Time Di.ector)
DIll:O?1a274.1

For maks Energy Sotutions tndia Limitedf-\qt#
i.gd.or.: shosloom ,, s99/600 RasG peth, Shubham Socl6ty, Near parsiAgyari, pune_4i1ofl.I: +91-20,261'!500a r ealos@maksgen€Eiors.com I expons@makss.n€,,iors.com O : ,w.makss€ne€to*.@o I CtX : U3i,to2pN2olOpLC,3OgG2
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8IlA"ttE M^KS Energy Sotutions lndia Limited
II{UFACIURERS (OEii)e EXPORTERS OF:OtESEt GENERAIOR SEt{tkvA ro 300otvA)(Fom.rty known a. MAKS En.r6, Sotuflo.. trdt. pu. !tir. )

Audited St.tement of profi .rO f."

sr.ro. I particutarB
3O-Sep-23 -Mar24 31-Mar-23

II

I

ItI

tv

VI

vtt

vttr

IX
x

lProfit/ (Lo$) B€fo.. Exc.ptto..t & Gxtrrordrn.ry
lit.m..nd t.x.r (I-II)
lExc.ptlon.t lt6m

lP.ofit b.for. .xtr.ordtn.ry tt.m.nd t.x (ttt_tv)
I
Extr.ordin.ry It ms
r.) O m'nunon 

'n 
Vatue ot Lono Term Inveslnent

Proflt b.for. t.x (v-VI)

c.) Short Provision of EartEr v€ar rar

Profit (LG3) for thc pe.iod (vrr - vtI)
Earnlng. p.r equity sh.r.:
a.) Basic (Not Annuatised)
b.) Diluted (Not Annuatised)

lR.vGnu.
1r","n," r.. oo.,"o"*

I a.) cost or hatenats.ons,,-"d
I b) Purchases or Stock rn Trad€
| (.) Changes,n inventones or nn,shed q@ds. wo.k-,n
I nroorc.r an., Sro.k.r.-Trade
I d.) EmDrovee benefits exoenr.

I f.) Deorec'anon and amonrzatrcn eroens€
I q.) Other eroenses

3.538.36 3.087.61 2,402,71 6.625.97 4,432 96

3.559.62

1,171.01
] 460,24

516.10

100.15
98.20

1.11

3,106.78

1.137.95
1,803.33

(344.65)

89.53
93.78

t.79

2.473,93

9t9.82
1,113,42

37.72

72,14
88.86
].87

6,666.41

2.50A.97
3,263.57

17t.46

189,67
191,98

2.90

4,470,A2

t.956.75
2,A77 26

(r04.99)

141,71
r88.a8

3.90

59 24 26.83 76.90 86.08 52 74

46.50 46 50
t2 74 26 a3 76,9Q 39.57 52 74

t2,74

5.26
(0.28)

26,83

6,75

-r6.90

15.37
t.-r7

39.57

72,O2
(0.28)

52.)4

t5.37
I7'

8.10 20.08 59.76 28.18 35.60

0.12
a.t2

0.29
0.29

r08
104

0.4r
0 41

060
0.60

Fo. Mak. Enerqy sotutions tndla Limtt.d

h. Jt"il
Mahendra Shaw( Whote Tim€ Oirector)

DIN:03142749

Dat€:2a.os.2024

d
lpul 12

R.gd,Otr:Sh roor-1,599/600Rastepelh,ShubhamSociety,N€arpargiAgy6,pun6-411011.!:+U-20.261t!500
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G€nerator SstGs lsentce lpartslAl[C I Rental I tnsta a on lTumkcy proloct3 
| Sota]



(B!na|$E MAKS Energy Solutions lndia Limited
iIAiTUFACTURERS (OE )AEXPORTERSOF: DTESEL oENERITOR SET (3 k VA ro 3OO()kVA)
{Form.rly k.own.. rr/\|<S Er.rO,sotuton. tndt. pvt. Ltd.,

Audit€d Statem€nt of Cash Ftow for the Hatf year and year Ended on Mar.h 31, 2024

March 31r 2024

For th€ Year ended
r,l.rch 31, 2023

(audit€d)

B.

c.

lcasrl Flolv FRoli oPERATING acTIVTiIES
I

loep.ec,at,on ano amo.t,satron e,o.n."
llnterest and othe. rncome on invistments

lPro!rson for Gratutrv

lOre.annq pror,r / (t;ss) berore wo.k,ns cap(at(harges
lChange8 in wo.king c.pttat:
lln(rease / (Decrease) ,n r.ade Davabte
llncrease / (oe.rease) In other c!rrenr I aht,nes
llncrease / (Oecrease) ,n Short te,m prov,s ons
l(lncrease) / Decrease,n nventoi,es
l(lncredse)/ Oecrease rn trade re..,vabtcc
(ln(rease) / Decrease r1 short re.m todn a.d advdnces
(lncrease) / Decrease rn orhe, curenr a(<p,<

CASH FIOW FROi' / (USEO tN) OPERATING ACTIVITIES

NET CASH fLOW FROa{ / (USED tN) OP€RATING ACTIVITIES

CASH FLOW FROM INVESTII{G ACTIVITIES
Purchase of tang ble / rntang,bt€ assets
(lrc.ease) / Decrease rn ronq re-m toa. dnd ddvanles
Income from Interest
NET CA5H FIOW FROiI / (USED tN) TNVESTTNG AcfryrrtEs

CASH fLOW FROii FTNAIICING ACTIVTNES

Proceeds from tnrtiat Pubtic Issue
Increase/(Decrease),n Short-rerm Borrow,no
Increase/(Decrease) rn Lona-term Borrowrn;
ncr casH clow rRoM / (usto rr) rrlircrrc ecrrvrrrts

39,57

2.90
(8.02)

154 82

52.r4

3,90
(6 5r)

r54.88

r90:6at zo5_oI

l7a 37)
(4.17)
5.31

14,66
(29.38)
(54.19)
(2,9L)

(301.42)
40.43
(9. r8)

(144.24)
746.97

(201.51)
5.31(r4439 r36.36

41.69
(1166)

341.37
(r5.37

30,03 326,00

1.r0
8.02

(r 40)
(6.70)
6.51

9.12 (r.s8)

(154.82)
325.34
(57.s2)

399.60
(154,88)
(477 92)
( 126 71)

113.00 (359.91)
NET I CREASE / (OECREASE) IN CASH & CASH EQUTVALENTS
G1!1!) 152.15 (35.49)
Ld5 r d U Ldsn equrvarenls ar Degrnn n9 perod
(Refer Note betow) 95 23 t3o )2!o.I arru LdsI equrvarenrs ar eno or penod
(Refer Nole beiow) 247,3a 95,23D. Ca.lr .nd Caah .qulvatcntr comDris. of
B.lan.6 with b.nki

Other Ba ances
Tot.t ,Z-"LS Ene-\.

87.16
t52,97

25

(22 09)
112.55

18

247.38 95:13

oate i2a,o5.2024

ror Eaks tsn€rgy sotutions tndia Limiter

DIN:O3142749

nsactions ofa non_cash n6ture and anv deferars or accruars of past or future castr receipts or payments. rnecasrr
ds rrom reguiar revenue generarinq, f,nancinq, and rnvcstins acrrvities of the compuny 

"i" 
,.siuj"t"a.

R.gd.Otr r Shwbom-1, 899/600 Rasla pefi, Shubham Socieiy, Near parsiAgysri, pun€-11j01j. r: +or-20-2!rre5ooa: sales@m6ksgeneEtors.com I expons@makssonsEroE.com O : www.lnakssen6latoE.com ICt : U31i02pI20i0pLC136g62
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Gonerator Sales lS€rytce I partslAMC lR€nt.t I tnlta auon lTunkoy prolocts 
I Sotar

r Cash flows are reported lsing the



orfAtse MAKS Energy Solutions lndia Limited
aNUFACIURERS {OEt)A EXPORiEnS Of:D|ESEL GEIEMTOR SEI(rkvA ro 3ooo kVA)(Fo.D.rly k.own !. |{,\KS En.r6r s.tu{on. tndt.I,vt. ftd. )

(.venu., Result., Assers, ind Liabiriti.s for the h.l -y.", 
"na 

v".r.,a.a sF;;;---l;;
202a.

- 

u*r3)
Sr.no. I

L6s: &reqm.ntGknue0,aN)

ProAr/Lo.r b.ror. tnr..€sr..d rar:
fi ..!rr.ru n9la5'.mbnn!

r"* ou'* u*lociuG ripiEEiiiii

xanf.auin!/^$emb no

x.nu6duinq/a$€mbnn0

t h. Jl"t
fi.hendr. sh.r( whotc In. Drrcdor

Y .,

R.gd.oaLr show@m-1, 599/600 Rasta pelh shubh€m Socieiy, Near palsiAgyari, pune-411011.1: +9r-20-26fi9500a : sales@maksgenerators.com I expods@maksSenerato6.com O: www.maksgene€rols.com I CtN : U3rro2pN2otOpLCt36982
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8m#"L<E

Placer Pune

Date :28.05.2024

D1Nr03142749

R.Od_Ofi.: Showroom-1, 599/600 Rasra peth, Shubham Socisty, Near parsiAgyad, pun.-411011. t: +rt-20-261i9500a: sales@maksgene6tors.@m I expons@maksgen€raroE.com O: ww.maksgenerators.com I CDt : lJ3tl02pt{2010p1c.t36962
Factory I Sr No'l 3/6/1/3, yeotswadi, Xondhwa-saswad Road, pune,t11O48.

Notes:-

1. The above financial results have been reviewed by the audlt committee and approved by the board
irectors ofthe company at their respective meeting held on 28rh May, 2024.

2 The results for the harf year and year ended 31st March 2024 has been reviewed by the statuto
auditor of the company in compliance with regulation 33 of SEBI (listing obligations and disclosu
requirement5) regulations, 2015_

3. The Earning Per share (Eps) has been computed in accordance with the Accountin8 standard on
Earnings Per Share (AS 20).

. The Company's primary business includes Assembly of power Generators and trading into spare parts,
tc, accordingly there are two segment as envisaged in Accounting Standard 17 ,Se8ment Reporting, i.e.
anufacturing/Assembling and Trading and accordinBly disclosure for SeSment reportjng is given for the

relevant period.

5. As the .ompany is listed on NSE-Emerge, it has been exempted from appticability of tND-As as pe
proviso to rule 4 of Companies (tndian Accounting Standards) Rules, 2015.

6 The balance of rrade payabres, Trade Receivables, Loans and Advances, Deposits, current Liabiritie
etc. are considered as per books of account, pending confirmations and reconciliation. ln the Opinion of the
management/ since the amount due to/ from these parties are fully payable/recoverable, no material
difrerence is expected to arise at the time of settlement, requiring accounting effect in as on 31,03-2024

Balance as on 31st March, 2024 of Rs 290.78 takhs. Company has not made any provision towards Bad and
Doubtful debts for such party, and in opinion of Management, such barance wiI be furr recovered on crosure
of le8al proceedinSs.

t otherwise stated.

7. The company has filed case in MsME sAMADHAN portar against one of its customer having outstandi

. Figures of previous year / period have been regrouped/recast wherever necessary, in order to make
them comparable.

9' The results for the Harf year and year ended 31st Match,2024 are avairabre on the Nationar stoc
Exchange website (URL: www.nseindia.cem).

ptr

MAKS Energy Solutions lndia Limited
iiANUfACTURERS loE )AEXPORTERSOF: OTESEL GEIEnAiOR SEt (3 kvA To 3ooorvA)(Form.rly known !s l{,lKS En.r6r Sotu{ont tndt. An. Ltd ,

For Maks EneEy Solutions lndia timited

J1"L--r,.-. 1't.5t"il
Mahendra Shaw{ Whole Time Director)
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I A C I Rentat I tnstalaflon l Tumkey prolects 

I Sotar



Page 1 of 3 
 

 

 

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE 
AUDITED FINANCIAL RESULTS OF THE COMPANY 

TO THE BOARD OF DIRECTORS OF 

MAKS ENERGY SOLUTIONS INDIA LIMITED 

Qualified Opinion 

We have audited the accompanying statement of half yearly and year to date financial results of MAKS 
ENERGY SOLUTIONS INDIA LIMITED (“the company”) for the half year and year ended March 
31, 2024 (“Statement”) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid 
Statement:  

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Accounting Standards and other accounting principles generally accepted 
in India of the net profit and other financial information for the half year and year ended March 
31, 2024. 

Basis for Qualified Opinion 

Our report on the Audited financial results of the Company for the half year and year ended March 31, 
2024 was qualified in respect of the matters stated below- :  

i. There are few parties having outstanding balance aggregating to Rs 477.22 
Lakhs which are aged more than 1 to 3 years, and in our view provision for Bad 
and Doubtful debts is required against such parties, but no provision for bad and 
doubtful debts provided by the Company, therefore Profit for the Half year and 
year ended is overstated to that extent and accordingly Net worth of the 
Company also overstated to that extent.      

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the   Financial Results” section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statement under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide 
a basis for our opinion. 

 

Managements and Board of Directors’ Responsibilities for the   Annual Financial Results 
These annual financial results have been prepared on the basis of the annual financial statements. The 
Company’s Management and Board of Directors are responsible for the preparation of these annual 
financial results that give a true and fair view of the net profit and other financial information in 
accordance with the recognition and measurement principles laid down in Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

R K Jagetiya & Co 
 
Chartered Accountants 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 
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principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the   annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 

In preparing the annual financial results, the Management and Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these   annual financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Companies 
Act 2013, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

 Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the annual financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events 
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in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Other Matters 
The annual financial results include the results for the half year ended March 31, 2024, being the 
balancing figure between audited figures in respect of the full financial year and the financials up to the 
six months ended September 30, 2023, of the current financial year which were subjected to Limited 
review by us. 
 
Our opinion on the Audit of Standalone Financial Results for the year ended 31st March 2024 is not 
modified in respect of this matter.  
 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 

 
 
 

 
(Ravi K Jagetiya) 
Proprietor 
Membership No. 134691  
Date: 28th May, 2024 
Place: Mumbai 

UDIN: 24134691BKADCP5448 
 

RAVI 
KANT 
JAGETIYA

Digitally signed by RAVI KANT JAGETIYA 
DN: c=IN, o=PERSONAL, 
pseudonym=3d6cd583312a42e09b9f167
74f10d0cb, 
2.5.4.20=e032bc8b37450af5de4bb898d4
dfb6f4298b64d8189ad6a9823396b1ae55
ec05, postalCode=400068, 
st=MAHARASHTRA, 
serialNumber=f73ed2e1b24eb8106f1147
2ad7010a4371932a235860f13d788e83d9
51c44e12, cn=RAVI KANT JAGETIYA 
Date: 2024.05.28 20:53:27 +05'30'



ANNEXURE I

Statement on lmoact ofAudit Qualiricatlons (for audit reoortwith modified opinlonlsubmittedalons
with AnnualAudited Financial Results - (StordororeJ

Statementoli lmpact oI Aud it Qualifications tor th€ FinancialYear ended March 31.2024
lsee Resulation 33 / s2 ofthe sEBt (Loon) (aneidment) Resutataons, 20161

L sl.
(ln takhs)

beroreadjustint
for oualificationsl

(rn Lakhs)
(audited titures after

adiustlngfor
qualilications)

1. Turnover/Totalincome 6,666

2. 6,580

3 Net Profit/(Los, 28 00

0.40

5. 3,369.74

5. TotalLiabilities r,634.17

1. t,735.41

8.

Any olher financ al item(s) (as felt appropr ate by rhe

/o'!F
il,,,

Aud it Oualification (each audit oualification seoaratelvl:

Details of Audlt Qualilication:

i, There are tew parti€s havint outstandinS balance agregating to Rs. 477.22 Lakhs
which are a6ed more than l to 3 years, and in our view provtston lor Bad and
Doubtful debts is required aSainst such parties, but no provtsion for bad and
doubtfuldebts provided by th€ Company, therefore Profit for the Hatfyear and year
ended is oveEtated to that extent an.l accordintly Net worth of the Company atro
overrtated to that extent.

Type of Audii Qualification : Qualified Opinion

Frequency of qualif ication: f irst time

d. ForAudit Qualilication(s) where the impactis quantified bytheauditor,

Manatement's Views: Not Applicable

e. ForAudit Qualification(s) where the impactis not quantified byth€ auditorl

(i) ManaSement's estimation on ihe

Not ascertainable

impact of audit qu.lificationl

?,\
\5

lii) ItmanaSement is unable to esthate the impact, reasonrforthe sam€:

Manatement's views to Audtt Quatification 1 of the Audtt Report:

In Q4 FY24, the company had outstanding balances amountingto Rs.477.22lakhs
related to old dues from few custom€r accounts. Here is a breakdown of th€ actions
taken and the current status ofthese accountsl
Legal Recourse:

One debtor account has an outstanding amount ofapproximately Rs. 290lakhs.
Actaon:The company has initiated legalproceedin8s and has been advised thatthere
is a gtrongcase for the recovery ofthese dues.

{9



Refusai of Payment:
One d€btor accounr has .efused payment of Rs. 32 lakhs upon recerpt of the
shipment.
Situation: Desp(e rhe refusat, the company is activety pucuing other avenues to
resolve this matterand recover th€ dues.

Forthe remainlng accounts, the company is in active discussions with its customers.
Progress: Significant tmprovemenl5 have been mad-. in rhe overa aEing of overdue
receivables in Q4 FY24. The management is confident in rhe recovery or setUemen!
of these outstanding amounts.

Cons dering the actions taken and the on8oing recovery processes, the conpany
believes th.t the provision forbad and doubtfuldebts currenttydeemed unnecessa
willbe reassessed in the future based on the outcomes ofthese recovery efforts.

(iii) Auditors' CommenB on (i) or{ii)above: No additional comments required
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